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related to him within the third degree is a director, officer or em-
ployee; or
(c) In any stock, bond, note or obligation of any corporation or
in any shares of any management type investment company or in-
vestment trust when the fiduciary, individual or corporate, or any
person related to the individual fiduciary within the third degree
is the owner or holder, by pledge or otherwise, of more than five
per cent of the total outstanding capital stock of such corporation
or of more than five per cent of the shares of any such management
type investment company or investment trust.
(6) No investment shall be made in any obligation, corporate or
otherwise, secured by mortgage of real estate when such real estate
is owned in whole or in part by the individual fiduciary or any
person related to such fiduciary within the third degree or when
the fiduciary, individual or corporate, is the owner or holder by
pledge or otherwise of more than five per cent of the total outstanding
capital stock of any corporation in which the title to such estate was
vested at the time of the issuance of such obligation or mortgage or
at the time of such investment."
SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 11th day of April, 1960.
(R749, S502)              No. 656
An Act To Amend Section 3-1, Code Of Laws Of South Caro-
lina, 1952, Relating To The Duties Of The Department Of Agri-
culture, So As To Define The Duties More Clearly.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 3-1, 1952 Code, amended-duties of De-
partment of Agriculture.-Section 3-1, Code of Laws of South
Carolina, 1952, is amended to read as follows:
"Section 3-1. The Department of Agriculture shall execute the
laws of this State pertaining to agriculture except such laws as are
specifically designated for execution by others."


